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Bear VS Bull
Demand Supply



National Restaurant Association’s Restaurant Index
Values Greater than 100 = Expansion; Values Less than 100 = Contraction
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MED. FRAME #1 STEER CALF PRICES
550-600 Pounds, Dakotas, Weekly

130

125
120

/W \

P e AN

110

115 D(
A

N~
PN\ T
5 y\\,,,\

X

S

s

100
95

v/

90
JAN

APR

JUL

OCT

—2007
—2008
—<2009




MED. & LRG. #1 FEEDER STEER PRICES
700-800 Pounds, Dakotas, Weekly
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CME Feeder Cattle Index
Why does LRP work for backgrounding?
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Premiums likely (but not consistent) for:

« Verified shots (ND VIP)

« Natural (no antibiotics or implants)
e Source/age verified

 Weaned

e Bovine Viral Diarrhea persistently infected (BVD-
Pl) tested negative

e Beef Quality Assurance (BQA)
 Replacement quality heifers

* Check with your market before selling



CHOICE SLAUGHTER STEER PRICES
5 Market Weighted Average, Weekly
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SLAUGHTER COW PRICES
85-90% Lean, Weekly
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Livestock Industries are Downsizing

BEEF COW SLAUGHTER

Federally Inspected, Weekl
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