
Nonfarm Summary
Minnesota and North Dakota Farm Business Mgmt Education

Red River Valley, 2006
(Farms Sorted By Net Farm Income)

Avg. Of
All Farms Low 20% 40 - 60% High 20%

Number of farms 241 48 48 49

Nonfarm Income
Nonfarm wages & salary 12,155 15,426 14,013 7,492
Net nonfarm business income 541 1,988 648 -950
Nonfarm rental income 646 3,087 100 21
Nonfarm interest income 411 254 712 315
Nonfarm cash dividends 118 20 - 72
Tax refunds 169 233 323 2
Other nonfarm income 1,965 1,120 1,604 3,172

Total nonfarm income 16,006 22,129 17,400 10,123

Gifts and inheritances 2,063 767 5,815 1,931


